
Navin Fluorine International Limited

Regd. Office  :  Kalpataru Point, 1st Floor, Kamani Marg, Sion (E), Mumbai - 400 022

Audited Financial Results for the Year ended 31st March, 2008
(Rs. in Lacs)

Sl. No. PARTICULARS Quarter Quarter Year ended Year ended Consolidated Consolidated

ended 31.03.2008 ended 31.03.2007 31.03.2008 31.03.2007 Year ended Year ended

31.03.2008 31.03.2007

(Unaudited) (Unaudited) (Audited) (Audited) (Audited) (Audited)

       (2)        (3)        (4)        (5)        (6)        (6)

1  Net sales/ income from operations 9,399.08             6,904.82              29,096.54            26,049.17            29,096.54           26,049.17           

2  Other income 85.22                  485.86                 447.66                 1,343.42              471.64                1,748.90             

3 Total Income (1 + 2) 9,484.30             7,390.68              29,544.20            27,392.59            29,568.18           27,798.07           

4 Total expenditure

 (A)  Decrease/ (Increase) in stock in trade 348.68                (709.21)               229.55                 (600.52)               229.55                (600.52)              

 (B)  Consumption of raw materials 4,710.34             4,131.28              15,800.04            13,698.36            15,800.04           13,698.36           

 (C)  Purchase of trading goods 16.07                  119.86                 158.11                 392.44                 158.11                392.44                

 (D)  Employee Cost 486.07                486.50                 2,011.15              1,753.72              2,011.15             1,753.72             

 (E)  Depreciation 303.66                241.55                 1,148.16              883.00                 1,177.25             929.52                

 (F)  Other expenditure 1,655.09             2,655.80              7,287.68              7,568.16              7,306.77             7,583.45             

 (G)  Total 7,519.91             6,925.78              26,634.69            23,695.16            26,682.87           23,756.97           

5 Interest 220.25                210.45                 889.57                 783.08                 898.23                874.45                

6 Exceptional Items:

 - Provision for doubtful advances -                      -                      -                      259.80                 -                     -                     

 - Amount under wage settlement (refer note 5) -                      -                      506.15                 -                      506.15                -                     

7 Profit before tax (3) -(4+5+6) 1,744.14             254.45                 1,513.79              2,654.55              1,480.93             3,166.65             

8 Tax expense:

 - Current tax (147.41)               62.73                   (147.41)               (555.27)               (150.87)              (565.32)              

 - Deferred tax (572.15)               (193.97)               (504.29)               (809.94)               (504.29)              (809.94)              

 - Fringe benefit tax (8.00)                   (8.44)                   (30.50)                 (29.50)                 (30.50)                (29.50)                

9 Net Profit after tax for the period (7+8) 1,016.58             114.77                 831.59                 1,259.84              795.27                1,761.89             

10 Short provision for tax in respect of earlier year (43.16)                 -                      (43.16)                 -                      (43.16)                -                     

11 Net Profit after tax for the period (9+10) 973.42                114.77                 788.43                 1,259.84              752.11                1,761.89             

12 Current year's share of losses in associate (695.29)              (139.43)              

13 Minority interest 0.01                    0.01                    

14 Profit for the year 56.83                  1,622.47             

15 Paid up equity share capital 1,009.54             1,009.50              1,009.54              1,009.50              1,009.54             1,009.50             

(Face value of Rs. 10/- per share)

16 Reserves excluding revaluation reserve 18,229.11            17,557.78            18,294.01           18,354.28           

17 Earnings per share (EPS) :

Basic 9.64                    1.13                     7.81                     12.47                   0.56                    16.06                  

Diluted 9.64                    1.13                     7.81                     12.47                   0.56                    16.06                  

18 Public shareholding:

  - Number of  shares 6,346,789           6,346,789            6,346,789            6,346,789            6,346,789           6,346,789           

  - Percentage of shareholding 62.84                  62.84                   62.84                   62.84                   62.84                  62.84                  



NOTES 

 

1. Other income for the year includes profit on sale of long term investments of Rs.18.53 lacs while the previous 

year includes Rs. 378.20 lacs being surplus on buy back of shares by investee companies held as long term 

investments. 

 

2. The Board of directors have recommended a dividend of 40 % (Rs. 4 per share) for the year ended 31
st
 March, 

2008 on 1,00,99,889 equity shares of nominal value of Rs.10/- each, aggregating to Rs. 404.00 lacs. 

 

3. The Clean Development Mechanism (CDM) Project of the Company has become operational and the benefits 

from the project have started accruing during the quarter. 

 

4. Pursuant to an Employees’ Stock Option Scheme (ESOS) introduced by the Company during the year, 58,600 

options were granted to some key senior executives of the Company. 

 

5. During the year, a settlement was reached with the Workmen’s Union at the Bhestan Unit with regard to old 

disputes and revision of wages. Consequently, a one-time ex-gratia/ settlement amount for back wages has been 

agreed to be paid to existing and superannuated employees, aggregating to Rs. 506.15 lacs. This has been shown 

as an exceptional item.  

 

6. The consolidated results include the financial results of two subsidiaries, Sulakshana Securities Limited and 

Urvija Associates and an associate, Mafatlal Denim Limited. The figures of joint venture, Molex Mafatlal Micron 

Limited have not been consolidated in view of it ceasing to be a joint venture during the year.  

 

7. The Company operates solely in the chemical business segment.  

 

8. There were no complaints from investors pending at the beginning of the quarter. The Company received and 

resolved two (fourteen during the year) such complaints during the quarter and consequently there are no 

complaints pending at the end of the quarter/ year.  

 

9. Previous periods’ figures have been regrouped, wherever necessary, to correspond with those of the current 

period(s).  

 

10. The results of the quarter/ year ended 31
st
 March 2008 have been taken on record by the Board of Directors at its 

meeting held on 3
rd
 May, 2008.  

 

For Navin Fluorine International Limited 

 

 

 

(H.A. Mafatlal)  

Chairman  

Mumbai dated,
 
3
rd
  May, 2008 


