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With blistering rates of economic growth following its recovery from the post-Lehman Brothers meltdown, Asia-Pacific stood out
as a bright spot in the global landscape.

According to the International Monetary Fund, not only has the region's output returned to pre-crisis levels but its contribution to
a global recovery has outstripped that of other regions. Our Best Under A Billion list highlights the 200 top-performing small and
midsize enterprises--revenues under $1 billion--that have been at the forefront. In aggregate the market-cap-weighted shares of
our 2010 class were up 43% over 12 months vs. 21% for the FTSE Asia Pacific Small Cap stock index.

China-Hong Kong companies predominate, with 71 on the list, though this is down from 78 last year despite the mainland's $590
billion stimulus package that increased expenditure on public infrastructure, pensions, health care and education, lowered taxes
to boost purchases of consumer durables, and eased monetary policy to lower interest rates and remove limits on credit. The
measures proved an opportunity for savvy, fearless investors. Our China-Hong Kong companies outperformed the FTSE
comparable index 48% to 20% last year and averaged a 51% sales growth in the last three years.

Indian companies total 39, up from only 20 last year. Less open than many other Asian economies, India was less exposed to
the global downturn. Prime Minister Manmohan Singh has said investment and savings rates in India's economy make
economic growth of 10% a year an achievable target in the medium term. That would be gravy for the winners on our list, which
averaged an 89% total return in the last year.

This year marks the entry of our first Viethamese company, the dairy outfit known as Vinamilk. Its history reflects the different
nature of enterprises in nations with long-standing state dominance. For this as well as cultural reasons, some countries with
vibrant economies are nonetheless a scant presence on this list. But domestic doldrums can be a factor, too: Only 2 Japanese
companies made the cut, down from 24 in 2009, and despite solid sales and growth, they both produced negative total returns
for their investors in the last 12 months.

We profile here a sampling of companies, including one of two Malaysian glove makers on the list. Overall, 151 names on the
list are new from 2009. Technology firms, both hardware and software, keep making inroads into the 200, along with health-
care-related entities. Basic industries hang on, but they aren't in the region's vanguard. Unless, that is, you consider sports
shoemaking, where China alone has four entries and another that just outgrew the list. The Best Under A Billion is surely a fast
crowd.
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361 Degrees Intemational - Bonjour Holdings |E|
SALES MWET MARKET
[US  INCOME [US WALUE [US
NAME COUNTRY  3ML) JWIL; SHIL; MOLUSTRY

361 Degrees International China/HK i L] p-x1 1,784 Household &
Personal Products

35Bio China'HE il 12 260 Drugs &
Bictechnology

Aces Electronics Taiwan 142 P ] 250 Technology Hardware
& Equipment

Advanced Card Systems Holdings China/HK 14 2 12 Technology Hardware
E& Equipment

Advanced Information Technology Thailand 116 9 T8 Software & Services

Ajisen (China) Holdings China'HEK 256 41 1,531 Hotels, Restaurants
E Leisure

ALi Taiwan 148 31 47T Bemiconductors

Allied Digital Services India 155 24 234 Software & Services

Amara Raja Batteries India 1 ar 348 Capital Goods

Anhui Zhongding Sealing Parts  China/HE 208 ez 1,070 Capital Goods

Anta Sports Products China'HE ] 183 5,129 Housshold &
Personal Products

ARA Asset Management Singapore 53 a4 5EZ Diversified
Financials

Asahi Japan 253 24 355 Retsiling

Ashiana Housing India 25 i 81 Construction

ASIX Electronics Taiwan iT 4 89 Technology Hardwars
£ Equipment

Attock Cement Pakistan Fakistan 104 18 BT Construction

Austin Engineering Australiz 121 16 X2 Capital Goods

Baidu China/HK 51 T 20,145 Boftware & S=rvices

Baker Technology Singapore Eiil T 224 Consumer Durables

Banco Products (India) India 91 18 187 Capital Goods

Bank Himpunan Sauwdara 1506 Indionesia B 4 BT Banking

Beijing 5L Pharmaceutical China/HE iz i ] 1,489 Drugs &
Biotechnology

Biostar Pharmaceuticals China'HE 53 11 85 Drugs &
Bictechnology

Bliss GV5 Pharma India B ] 85 Drugs &
Biotechnology

Bonjour Holdings China/HK 225 21 45T Retasiling




[BE] NCOME | WALLE
HAME COUNTRY  SMIL)  US BMIL)  (US SMIL) MDUSTRY
Bridgetec Saouth i} Li] 18 Software &
Kaorea Services
Capella Microsystems (Taiwan) Taiwan 20 k] 178 Semiconductors
CBS Technology Msalsys=ia 13 3 23 Software &
Sarvices
Center Laboratories Taiwan 14 4 110 Drugs &
Bictechmokogy
China Automation Group China/HEK 186 EY 844 Technology
Hardwars &
Exquipnment
China Automaotive Systems China/HK 258 23 382 Consumer
Durables
China Dongxiang Group China/HK hE2 214 2,585 Household &
Personal Products
China Education Alliance China/HK ar i5 134 Businsss
Services &
Supplies
China Integrated Energy China/HK 50 s 270 Chemicals
China Security & Surveillance Technology China'HE 81 &7 476 Technology
Hardwars &
Equipment
China Shineway Pharmaceutical Group China/HE 2349 112 2,132 Drugs &
Biotechmology
China Singyes Solar Technologies China'HE 183 22z 245 Construction
Chengging Zongshen Power Machinery  China/HE 512 it 1,754 Conswumer
Curables
Cninsure China/HK 164 44 1078 Insurance
Coastal Contracts Malaysiz 138 47 254 Capital Goods
Colombo Dockyard Sri Lanka 118 i3 155 Capital Goods
Comba Telecom Systems Holdings China'HE 573 T3 1,286 Technology
Hardware &
Eguipment
Compact Disc (India) Indis 51 11 13 Media
Core Projects & Technologies Indiz 188 38 EBD Boftware &
Sarvices
Cowon Systems Saouth 118 14 45 Household &
Kaorea Personal Products
C5G Australia 231 T 388 Software &
Services
Ctrip.com Internaticnal China/HE 91 % 5,431 Business
Services &
Supplies
Deep Industries India 12 3 45 Oil & Gas
Operations
Design Studic Furniture Manufacturer Singapore B1 18 11T Consumer
Curables
Dhanuka Agritech India ) E] 52 Chemicals
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DHC Software China/HK 223 a5 1,681 Softwars & Services
Digitech Systems Saowth 100 21 138 Technolegy Hardware
Haorea & Equipment
Dongwoo Saourth 162 iT T8 Food Drink & Tobacco
Haorza
Dynasty Ceramic Thailand im8 0 563 Construction
E-House [China) Heldings China'HE 300 100 1,272 Business Services &
Supplies
Edison Opto Taiwan E4 10 ATE Technology Hardwars
& Equipmment
ELGI| Equipments India 151 13 X2 Capital Goods
Emami Indiz Z18 s 1,427 Housshold & Personal
Products
eMemory Technology Taiwan i3 205 Semiconductors
=0 Saowth 38 43 Technology Hardware
Haorea & Equipment
Everonn Education India i} 10 188 Business Services &
Supplies
Exide Industries Indiz ETE 110 2,852 Consumer Dursbles
FDC India 147 .= 378 Drugs & Biotechnology
Fufeng Group China/HE [T} ] 136 1,044 Chemicals
Fujian Septwolves Industry China/HK i 11 0 1,346 Household & Personal
Products
Fujian Zhongfu Industries China/HEK 45 1 500 Construction
Gabia Sourth 31 24 Software & Services
Haorea
Gloedyne Technoserve India 161 23 451 Software & Services
G55 America Infotech India pied R &5 Software & Services
Guangzhou KingTeller Technology China/HK ii] 13 52T Technolegy Hardware
& Equipment
Guomai Technologies China'HE kil 14 TEE Telecommunications
Sarvices
Hai-0 Enterprise Malaysia 1680 22z 212 Media
Hanla IM5 Saowth 30 T 44 Capital Goods
Haorea
Hartalega Holdings Malaysia 15 44 @08 Health Care Eguipment
E Barvices
Hiap 5eng Engineering Singapore 180 23 137 Construction
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Ho Bee Investment Singapore 7] 240 B92 Construction

Hualan Bizlogical Engineering China/HE i3 i) 4,153 Drugs &
Biotechnology

Hundsun Technologies China/HK 106 20 1,280 Software & Services

Huwvitz Sowrth 3 ] 23 Heslth Cars

Haorea Equipment & Services

Hyderabad Industries Inecfia 157 i 103 Construction

IC 54 (India) Indis 21T 31 131 Software & Sarvices

Indag Rubber Inedfia 25 3 11 Chemicals

Insyde Software Taiwan g T 85 Software & Services

International Games System Taiwsn 108 ] 352 Household & Personsl
Products

Iress Market Technology Australia 152 35 EZ5 Business Services &
Supplies

Jiangsu Hengrui Medicine China'HK 444 98 4 584 Drugs &
Biotechnology

Jiangsu Zhongtian Technology China/HK 535 43 1,005 Technology Hardwars
& Equipment

Jindal Drilling & Industries Indis 268 i3 302 Ol & Gas Operations

Jubilant Organosys Inedfia B42 1,190 Drugs &
Bistechnology

Kangmei Pharmaceutical China/HK 348 T3 3,525 Drugs &
Bistechnology

Kaveri Seed Indis ] ] 81 Food Drink & Tobscoco

Kingsoft China/'HK 150 &7 589 Household & Personal
Products

KKB Engineering Malaysiz 52 11 148 Construction

KNR Constructions Inedfiz 200 15 57 Construction

Korea United Pharmaceutical  South 102 12 69 Dwrugs &

Haorea Biotechmology

Latexx Partners Malaysis kil 15 210 Health Care
Equipment & Services

Leadtrend Technolegy Taiwan 30 T 179 Semiconductors

Liberty Fhosphate Indis o] 4 17 Chemicals

Little Sheep Group China/HK 230 23 579 Hotels, Restswrants &
Leisurs

Livzon Pharmaceutical Group  China/HE 38D T 1,596 Drugs &

Biotechnology
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Lopez Holdings Philippines 538 25T 535 Media
Lycopodium Australia 118 11 123 Construction
McMillan Shakespeare Australiz 111 i 33) Business
Sarvices &
Supplies
MC5 Steel Thailsnd 118 17 141 Materials
Megastudy Saouwth 205 e} 520 Business
Kaorea Services &
Supplies
Mesnac China/HK 158 43 1,963 Capital Goods
Micro Technologies (Indial Indiia 102 20 54 Softwars &
Services
Millat Tractors Pakistan 158 jLi} 184 Capital Goods
Mindray Medical Internaticnal China/HK B34 138 3,081 Health Care
Equipment &
Sarvices
Minth Group China/HK ar: 91 1,548 Consumer
Durables
Mitchell Communication Group Australiz 182 18 334 Media
Morgan Korea South 2 3 &7 Capital Goods
Hores
Mortgage Choice Australia 138 2 124 Business
Services &
Supplies
Mudajaya Group Msalsysia 210 a5 548 Construction
My EG Services Malaysiz 15 k] 142 Software &
Services
Navin Fluorine International Indiz k-] i8 B4 Chemicals
Navitas Australia 489 54 1,270 Business
Services &
Supplies
NCsoft South B45 158 4,030 Housshold &
Kaorea Personal
Products
Metease.com China/HK el 271 5 187 Softwars &
Sarvices
New Hope Australia 445 1821 3,38E Materials
New Oriental Education & Technology Group China/HE 253 @1 3,854 Business
Sarvices &
Supplies
New World Department 5tore China China/HK it T1 1,457 Retailing
Nextchip Saouwth 1 T &5 Semiconductors
Kaorea
Nitin Fire Protection Industries Indiia T0 10 85 Conglomerates
NIV5S IntelliMedia Technology Group China/HK 188 24 100 Household &

Personal
Products
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KAME COUNTRY  SMIL)  (US SMIL) (LS SMIL) MDUSTRY
NPC Japan 153 i7 382 Capital Goods
NZX New 31 2B 121 Diversified
Zezland Financisls
OKF Heldings Singapore Ex] 10 &8 Constrection
Cmnitech Infosolutions India 43 -] T3 Software &
Services
Pacific Online China/HK LT 20 433 Software &
Sarvices
Pacific Online Systems Philippines 21 i 84 Houwsehold &
Personsl
Products
Partron South 171 21 285 Technology
Horza Hardwars &
Equipment
Philweb Philippines 18 12 472 Boftware &
Services
Ponni Sugars [Erode) Inedfiz 54 i 20 Food Drink &
Tobacoo
Premier Investments Australia T2 i) BBE Diversified
Financisls
Pruksa Real Estate Thailznd i) 103 1,888 Construction
Gualitech Thailand ] 2 16 Construction
Ranklin Soluticns Indis a 2 14 Software &
Services
Raydium Semiconductor Taiwan 244 4z 368 Semiconductors
Reckon Australia T 12 268 SBoftware &
Services
Renhe Commercial Holdings China/HK 810 Ha1 4,130 Construction
Richtek Technology Tafwan 282 48 1,131 Semiconductors
Risefun Real Estate Development China/HK 450 B3 2,460 Constrsction
Riverstone Holdings Singapore 46 8 123 Household &
Personsl
Products
Rongxin Power Electronic China/HK 128 2T 1,805 Capitsl Goods
Royal Ceramics Lanka 5ri Lanka - B 95 Construction
Sandur Manganese & Iron Ores Inedfiz il - | 11T Materials
Seamac Indiiz TE ki ] 113 Construction
Shandong Luoxin Pharmacy Stock China/HK 132 - ] 795 Drugs &
Biotechnology
Shandong Weigao Group Medical Polymer China/HK ZTE 53 5417 Heslth Cars
Equipment &

Services
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Shanghal Kehua Blo-Englnssring ChilraHK Ll i} 1.121 Healh Cane
Exquipment &
Sendoes
Ehanzhan Noposion Agrochamicals ChilnaHEK 189 i} 991 Chemicalks
Shanzhou Internations] Group Holdings ChimaHE fiz5] 183 1439 Housenold &
Personal Products
Slchuan Swalifun ChilmaHK 44 47 1.497 Food Dirink &
Tolacoo
Sirbex Madical Australla 53 15 247 Dnugs &
Blatechnology
Skystar Blo-Pharmacaurticsl ChilnaHE 2 a 45 Drugs &
Blotechnalogy
Sotar Indwstrias Indla ndla 124 13 163 Chemicals
Sound Global ChilmaHEK 189 41 685 Business Sences &
Supplies
Soundwill Holdings ChilraHE o« 137 186 Construction
Spica Mobiirty it 232 16 127 Tecrmalogy
Hardware &
Eguipment
Sporton Internationsl Tahwan 52 13 157 Household &
Personal Products
Standard Disgnostics ] 58 5 68 Healn Cane
Kares Edquipment &
Banioss
2TPE Traland X ] ] 324 Caphal Zoods
Straits Aslas Resourcas Singapore bic] 138 1,774 Materials
Suning Univarsal ChilnaHE 405 105 2234 Constroction
Supsatal Traland 255 T4 645 Comstrucion
Suprama Soum 25 2 127 Technalogy
Kores Handware &
Equipement
Suzhou Mew S2a Unlon Telscom Technology ChinaHE 64 12 551 Technology
Hardware &
Exguipement
TalDos Technology Talwan 65 13 135 Healn Care
Equipment &
Sandoes
Talwan Line Tak Elsctronic Talwan 118 12 95 CapRal Goods
Thail Makarin Hospital Traltand k=1 5 41 Healfn Cane
Exquipment &
Sendoes
Thal Mondestructive Tasting Traliand ] z 17 Comstnuciion
Tianyl Frult Holdings ChilnaHK 10z 21 361 Food Drink &
To=ccn
TK Soum 3z &5 466 Maeriaks
Boarez
T Soum ™ 15 89 Semieonduciars




SALES  MET MCOME
HAME COUMTRY (USSAIL  US BAIL

Transtormers & Rectifiars (Indlz)  ndia 116 1z

Tung Thih Electronic Talwan 738 3

Ufids Softwars ChinaHK 33 a7

UJu Elsctronics South 137 ] 187 Techmology Hardware &

Karez Edquipment

Ushdev Internationsl ndla 357 386 208 LaliRkes

Vancainto Technologlas ChilnaHK 143 s 1084 Sofware & Senices

Vietnam Dwairy Products (Vinamillk) Vietem 1] 129 1,560 Food Drink & Tooacoo

vinztl Crgankcs ndla 2 £l 8 Chemicals

VWatsr Oasls Group China'HK 112 10 110 Fetalling

Willlowglen MEC Malaysia 18 4 28 Sofware & Sanices

VWim Plast ndla = 4 23 Consumer Duradles

Wopeon & Handan Souh s =] ) 126 Household & Personal

Korea Products

Vot com Holdings Ausiralla 3 k] 820 Business Sanices &
Suzplles

Wuhan Doubls ChinaHK 14 g 161 Fiood Cirink & Tobacoo

Atep Intsrnzbional Holdings ChinaHK 512 a5 1,713 Household & Personal
Products

‘Yantal Changyu Plonssr VWina ChilnaHK 559 165 6,940 Food Drink & Tobassn

eS0Tt ChilnaHK 435 17 1,000 Sofware & Senices

Young Fast Optoskectronics Tahwan =] @3 1479 Technology Hardware &
Edulpment

Zang Hslng Industrial Talwan 102 15 21T Housenold & Personal
Products

Zantsl Elsctronics Takwan 110 a 144 Semiconducions

Zha|lang Bapxiniso Garmeant ChinaHK 154 7 1,080 Household & Parsonal
Products

Zhalang Madicing ChiraHK &1 178 2250 Drugs & Bltechnology

Zha)lang Shibao ChilnaHK 53 10 95 Consumer Durables

Zhong An Rsal Estats ChilnaHK 35 &0 572 Constnaction

Zydus VWallnass ndla 60 10 456 Food Drink & Tobassn
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Navin Fluorine International

4 Micro Technologies (Indis)

Nitin Fire Protection Industries

»

India, Chemicals
Mianz companies In indla

Latast 12 Months

Saks Cperating noome Mgt Incoeme Wizt Value
% £ 18 &4

Latsst 12 Months Valustion Thires-Year Avarags

PriceiSzks Sales SowW 13

EVEBTDA'

EFS Gown i
Fricaamings
Dbt Equiy’ Fefum On Eguky” 7

Mavin Fluorine inmermational ks 3 producer of fluorochamicls Wit 20,000 tons per annum of Fydrofluornks 30k canachy. Rhes 3
dhkersified partilio of advance fluarine derhatives. | aperafes In fhree segments: refrigerants, speclaly fuorochemicaks and buk

Moorkdes.




